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percent in 2018 to 3.3 percent in 2019, and then to return to 3.6 percent in 2020. The forecast for 2019 is 0.4 percentage
point lower than in the October 2018 WEO, while the forecast for 2020 is 0.1 percentage point lower (Table 1.1).

Table 1.1. Overview of the World Economic Outlook Projections Expand [Z'

Download TSV

Difference from January  Difference from October

Projections 2019 WED Update' 2018 WEO'
2018 2019 2020 2019 2020 2019 2020
World Output 36 33 36 -02 00 04 -0.1
Advanced Economies 22 18 17 02 00 -03 00
United States 29 23 19 -02 01 -02 01
Euro Area 18 13 15 03 02 06 =02
Germany 15 08 14 -05 02 =11 =02
France 15 13 14 02 =02 -03 -02
Italy 09 01 09 -05 00 -09 00
Spain 25 21 19 01 00 ~0.1 00
Japan 08 10 05 -01 00 01 02
United Kingdom 14 12 14 -03 -02 -03 -0.1
Canada 18 15 19 04 00 -05 0.1
Other Advanced Economies? 26 22 25 -03 00 -03 00
Market and Ei 45 44 438 -0.1 0.1 -03 -01
Commonwealth of Independent States 28 22 23 00 00 02 =01
Russia 23 16 17 00 00 =02 =01
Excluding Russia 39 35 37 02 00 ~0.1 00
Emerging and Developing Asia 64 63 63 00 -0.1 00 -0.1
China 66 63 61 01 =01 01 =01 -

Beyond 2020, global growth is projected to plateau at about 3.6 percent over the medium term, similarly to the medium-term
forecast of the October 2018 WEO. The assumptions for trade, fiscal, and monetary policies as well as commodity prices,
which underpin this baseline forecast, are outlined in Box 1.2 (see also Figures 1 .11 and 1.12). Importantly, tariffs on $200




